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Warsaw, Chisinau, 5 April 2023

Press Release

e On 5 April 2023, Towarowa Gielda Energii S.A. and the Moldovan state-
owned company Energocom S.A. sighed a Memorandum of Understanding
(MoU) in Chisinau, the capital city of the Republic of Moldova.

e The MoU is intended to ensure the exchange experience between the
organisations, including, in particular, the introduction of the Moldovan
party to the principles of the operation of commodity exchange markets for
electricity and natural gas.

The main objective of the Memorandum of Understanding (MoU) signed on 5 April 2023 is to
strengthen the cooperation between TGE and Energocom S.A. In the document, the two parties have
agreed to work together towards three principal goals, which include introducing the Moldovan party
to the operation of exchange-based commodity markets for electricity and natural gas, also with
regard to regulatory, organisational and market-related aspects, as well as presenting the terms of
membership in the Warsaw-based Exchange to Energocom and supporting the process of building
a competitive electricity and gas market in Moldova.

‘With the signing of the MoU with Energocom, TGE made its first step in the Moldovan market. As
a mature organisation we recognise the significant business potential arising primarily from the
enormous needs for modernisation and transformation of the economy in our partners' country. TGE’s
activity is also in line with the developing Polish-Moldovan relations and the Chisinau’s openness to
cooperation with the European Union, which creates a good climate for undertaking joint business
projects’ says Piotr Listwon, TGE's Vice President of the Management Board.

As envisaged in the MoU, TGE will support the Moldovan party by sharing knowledge and experience
in organising and conducting trading for commodities of key importance to the economy, such as
electricity, natural gas or agri-food products.

'This Memorandum of Understanding is an opportunity for us to exchange experience, but also a first
step towards being active on the Polish energy market in the future’ says Victor Binzari, acting
director of Energocom S.A.

At the outset of the cooperation, both partners expect that good practices in the operation of, for
example, the exchange-based gas and energy market in Poland or the global standard for handling
transactions and their settlement at TGE will be successfully transferred to Moldova, which will
certainly contribute to the creation a competitive electricity and gas market in the country.
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Towarowa Gietda Energii S.A. (TGE) is the only licensed commodity exchange in Poland, holding a licence to operate a regulated market since
March 2015. The Exchange is the Nominated Electricity Market Operator (NEMO) for the Polish bidding zone. Since 15 November 2017, TGE has
been active on the European Day-Ahead Market SDAC. On 19 November 2019, the Exchange launched its cross-border SIDC Intraday Market based
on the XBID model. TGE is included on the ACER’s list of platforms for reporting transaction information according to REMIT requirements. Since
March 2012, TGE has been a member of the Warsaw Stock Exchange Group. Media contact: press@tge.pl

Energocom S.A. is a 100% state-owned company, created in 2004. We are gas and power trader and are also responsible for maintaining strategic
stock of natural gas for Moldova. Since October 2022, we are a member of the Romanian gas and electricity market operator (OPCOM) and the
energy commodity exchange platforms of Romanian Commodities Exchange (BRM). Over the recent months we have been actively using gas
pipeline infrastructure in Moldova, Romania, Ukraine, Bulgaria, and Greece (including IGB — Interconnector Greece — Bulgaria and TAP — Trans
Adriatic Pipeline) to purchase gas. Contact us: office@energocom.md
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